    November, 1999

QUARTERLY REPORT ANNOUNCEMENT

The Board of Directors of BRISDALE HOLDINGS BERHAD is pleased to announce the following unaudited consolidated financial results of the Group for the third quarter ended 30 September 1999.
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CONSOLIDATED INCOME STATEMENT

Quarter
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30-Sep-99

30-Sep-99

RM'000

RM'000

1(a)

Turnover

18,187

           

 

70,656

           

 

(b)

Investment Income

-

                

 

-

                

 

(c)

Other income including interest income

534

               

 

1,136

             

 

2(a)

Operating profit before interest on borrowings, depreciation

2,795

             

 

12,030

           

 

and amortisation, exceptional items, income tax, minority

interests and extraordinary items

(b)

Interest on borrowings

(515)

              

 

(1,661)

            

 

(c)

Depreciation and amortisation

(563)

              

 

(1,667)

            

 

(d)

Exceptional items

-

-

(e)

Operating profit after interest on borrowings, depreciation

1,717

             

 

8,702

             

 

and amortisation, exceptional items, but before income tax,

minority interests and extraordinary items

(f)

Share in the results of associated companies

-

(252)

              

 

(g)

Profit before taxation, minority interests and 

1,717
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Current Year

Current Year

CONSOLIDATED INCOME STATEMENT

Quarter

To-Date

30-Sep-99

30-Sep-99

RM'000

RM'000

(i)

(i)   Profit after taxation before minority interests

1,326

             

 

8,059

             

 

(ii)  Add/(Less) : Minority interests

1,530

             

 

2,804

             

 

(j)

Profit after taxation attributable to members of the company

2,856

             

 

10,863

           

 

(k)

(i)   Extraordinary items

-

-

(ii)  Less : Minority interests

-

-

(iii) Extraordinary items attributable to members of the company

-

-

(l)

Profit after taxation and extraordinary items attributable to the

members of the company

2,856

             

 

10,863

           

 

3 (a)

Earnings per share based on 2(j) above after deducting any

provision for preference dividends, if any :-

(i)  Basic (based on 120,000,002 ordinary shares) [sen]

2.38

              

 

9.05

               

 

(ii) Fully diluted [sen]

N/A

N/A
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AS AT END OF

AS AT PRECEDING

CURRENT

FINANCIAL

QUARTER

YEAR END

CONSOLIDATED BALANCE SHEET

30-Sep-99

31-Dec-98

RM'000

RM'000

1

Fixed Assets

52,407

              

 

53,673

                  

 

2

Investment in Associated Companies

10,012

              

 

10,264

                  

 

3

Long Term Investments

                     - 

-

                       

 

4

Property Development Projects

266,093

            

 

298,769

                 

 

5

Intangible Assets

400

                  

 

431

                       

 

6

Current Assets

Property Development Projects

77,553

              

 

46,087

                  

 

Stocks

285

                  

 

223

                       

 

Trade Debtors

35,496

              

 

37,271

                  

 

Other Debtors, Deposits & Prepayments

49,663

              

 

48,133

                  

 

Cash & Deposits With Licensed Banks

12,531

              

 

14,559

                  

 

175,528

            

 

146,273

                 

 

7

Current Liabilities

Short Term Borrowings

21,363

              

 

12,893

                  

 

Trade Creditors

83,262

              

 

85,399

                  

 

Other Creditors & Accruals

68,996

              

 

48,252

                  

 

Amount Due To Immediate Holding Company

21,286

              

 

48,670

                  

 

Hire Purchase & Lease Creditors

1,580

                

 

848

                       

 

Provision for Taxation

18,584

              

 

19,823

                  

 

Liability Under Bank Guarantee

                     -

5,140

                    

 

215,071

            

 

221,025

                 

 

8

Net Current Assets/(Liabilities)

(39,543)

             

 

(74,752)

                 

 

289,369

            

 

288,385

                 

 

9

Shareholders' Funds

Share Capital

120,000

            

 

120,000

                 

 

Reserves

Share Premium

20,915

              

 

20,915

                  

 

Reserves on Consolidation

13,781

              

 

13,781

                  

 

Retained Profit

50,816

              

 

39,953

                  

 

205,512

            

 

194,649

                 

 

10

Minority Interests

2,431

                

 

13,036

                  

 

11

Long Term Borrowings

30,323

              

 

45,279

                  

 

12

Other Long Term Liabilities

51,103

              

 

35,421

                  

 

289,369

            

 

288,385

                 

 

13

Net tangible assets per share [sen]

170.9

               

 

161.8

                    

 


BRISDALE HOLDINGS BERHAD

NOTES TO QUARTERLY REPORT – 30 SEPTEMBER 1999

1. Accounting Policies

The quarterly financial statements have been prepared based on the same accounting policies and method of computations adopted in the recent annual financial statements for the year ended 31 December 1998.

2. Exceptional Items

There were no exceptional items for the current financial period.

3. Extraordinary Items

There were no extraordinary items for the current financial period.

4. Taxation 

Taxation comprises of  :-


Current Year

Quarter Ended

30-Sep-99
Cumulative Current Year

30-Sep-99


RM’000
RM’000

Current tax payable
-
-

Under provision in prior years
391
391

Share of associated companies’ tax
-
-

Deferred taxation
-
-


391
391

In view of the income tax waiver granted under the Income Tax (Amendment) Act 1999, no provision is made for taxation on operating income for the current financial period. 

5. Pre-acquisition Profit

There were no pre-acquisition profits or losses for the current financial period.

6. Sale of Investments/Properties

There were no profits on sale of investments and/or properties outside the ordinary course of business of the Group for the current financial period.

BRISDALE HOLDINGS BERHAD

NOTES TO QUARTERLY REPORT – 30 SEPTEMBER 1999

7. Quoted Securities

There were no purchases or disposals of any quoted securities in the current financial period.

8. Changes in Composition of the Group

There were no changes to the composition of businesses, subsidiaries and long term investments or any restructuring and discontinue operations of the Group for the current financial period, except for the formation of the following dormant subsidiary company :

Name of New Subsidiary
Equity Held (%)

Brisdale Technology Sdn Bhd
100




9. Corporate Proposals

The following are the corporate proposals that have been announced by the Company but not completed as at the date of this announcement :- 

(a) Proposed acquisition by the Company of 255,000 ordinary shares of RM1 each representing 33.3% remaining equity interest in a subsidiary company, Brisdale Resources Sdn Bhd from Perwira Indra Sakti Sdn Bhd, a subsidiary of Larut Consolidated Berhad, for a total cash consideration of RM3.8 million; and

(b) Proposed disposal by Pembangunan Brisdale Sdn Bhd of 400,000 ordinary shares of RM1 each representing 40% equity interest in an associated company, Tenaga Gagah Sdn Bhd to Maxisegar Sdn Bhd, a subsidiary company of Talam Corporation Berhad, for a total cash consideration of RM1.7 million.

10. Seasonal / Cyclical Operations

The business operations of the Group is generally affected by the major festive seasons during the Chinese New Year and Hari Raya Puasa celebrations when progress of development works and sale activities slow down.

11. Details of Debts/Securities

There were no issuance of debt or securities and shares buy-back undertaken by the Company for the current financial period.

BRISDALE HOLDINGS BERHAD

NOTES TO QUARTERLY REPORT – 30 SEPTEMBER 1999

12. Group’s Borrowings

The Group borrowings as at 30 September 1999 are as follows :-


Secured
Unsecured
Total

Short Term Borrowings :
RM’000
RM’000
RM’000

Bank overdraft
1,389
2,874
4,263

Bridging Loans
-
-
-

Term loans
4,600
12,500
17,100


5,989
15,374
21,363

Long Term Borrowings :




Bridging Loans
10,868
-
10,868

Term loans
11,955
7,500
19,455


22,823
7,500
30,323






Total Borrowings
28,812
22,874
51,686

The above borrowings are denominated in local currency.

13. Contingent Liabilities

There were no contingent liabilities at the date of this announcement.

14. Off Balance Sheet Financial Instruments

There were no financial instruments issued with any off balance sheet risk as at to-date.

15. Material Litigation

One of the indirect subsidiaries of the Company is currently engaged in a legal proceeding to recover a sum of deposit amounting to RM25,468,000 from a third party following the termination of a sale and purchase agreement in respect of the proposed purchase of a piece of land which was aborted in December 1997. The company foresees the outcome of the court hearing to be favourable to the said subsidiary company.

BRISDALE HOLDINGS BERHAD

NOTES TO QUARTERLY REPORT – 30 SEPTEMBER 1999

16. Segmental Reporting

Segmental reporting for the current financial period ended 30 September 1999 is as follows :-

By Business Segment
Turnover
Profit/(Loss)

Before Tax
Assets

Employed


RM’000
RM’000
RM’000

Property development
66,761
11,135
451,611

Hotel and recreational operations
3,895
(2,433)
  42,818


70,656
8,702
494,429

Share in results of associated companies
-
(252)
-


70,656
8,450
494,429

Report by geographical segment is not provided as the Group operates principally in Malaysia.

17. Material Changes of Results

Not applicable as the results of the preceding quarter are not required to be disclosed.

18. Review of Performance

The Group has achieved a turnover of RM70.6 million and a profit before taxation of RM8.4 million for the nine (9) months period ended 30 September 1999, mainly contributed by the Group’s major project, West Port Tech Zone in Pulau Indah, Selangor Darul Ehsan. Earnings per share has improved significantly to 9.05 sen for the nine (9) months period ended 30 September 1999 compared to 1.7 sen for the year ended 31 December 1998.

In the opinion of the Directors, the results for the current financial period have not been substantially affected by any transaction or event of a material or unusual nature which has arisen between 30 September 1999 and the date of this announcement.

19. Current Year Prospect

Given the improved market conditions with availability of credit being eased by financial institutions, and barring unforeseen circumstances, the Directors expect the Group to sustain its performance for the current year. 

BRISDALE HOLDINGS BERHAD

NOTES TO QUARTERLY REPORT – 30 SEPTEMBER 1999

20. Variance on Profit Forecast and Guarantee 

Not applicable.

21. Dividends

No interim dividend is proposed to be declared for the current financial period ended 30 September 1999.
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Sheet1

						INDIVIDUAL				CUMULATIVE

						QUARTER				QUARTER

						Current Year				Current Year

				CONSOLIDATED INCOME STATEMENT		Quarter				To-Date

						30-Sep-99				30-Sep-99

						RM'000				RM'000

		1(a)		Turnover		18,187				70,656

		(b)		Investment Income		- 0				- 0

		(c)		Other income including interest income		534				1,136

		2(a)		Operating profit before interest on borrowings, depreciation		2,795				12,030

				and amortisation, exceptional items, income tax, minority

				interests and extraordinary items

		(b)		Interest on borrowings		(515)				(1,661)

		(c)		Depreciation and amortisation		(563)				(1,667)

		(d)		Exceptional items		-				-

		(e)		Operating profit after interest on borrowings, depreciation		1,717				8,702

				and amortisation, exceptional items, but before income tax,

				minority interests and extraordinary items

		(f)		Share in the results of associated companies		-				(252)

		(g)		Profit before taxation, minority interests and		1,717				8,450

				extraordinary items

		(h)		Taxation		(391)				(391)

		(i)		(i)   Profit after taxation before minority interests		1,326				8,059

				(ii)  Add/(Less) : Minority interests		1,530				2,804

		(j)		Profit after taxation attributable to members of the company		2,856				10,863

		(k)		(i)   Extraordinary items		-				-

				(ii)  Less : Minority interests		-				-

				(iii) Extraordinary items attributable to members of the company		-				-

		(l)		Profit after taxation and extraordinary items attributable to the

				members of the company		2,856				10,863

		3 (a)		Earnings per share based on 2(j) above after deducting any

				provision for preference dividends, if any :-

				(i)  Basic (based on 120,000,002 ordinary shares) [sen]		2.38				9.05

				(ii) Fully diluted [sen]		N/A				N/A
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Sheet1

				BRISDALE HOLDINGS BERHAD				AS AT END OF		AS AT PRECEDING

								CURRENT		FINANCIAL

								QUARTER		YEAR END

				CONSOLIDATED BALANCE SHEET				30-Sep-99		31-Dec-98

								RM'000		RM'000

		1		Fixed Assets				52,407		53,673

		2		Investment in Associated Companies				10,012		10,264

		3		Long Term Investments				-		- 0

		4		Property Development Projects				266,093		298,769

		5		Intangible Assets				400		431

		6		Current Assets

						Property Development Projects		77,553		46,087

						Stocks		285		223

						Short Term Investments		50		- 0

						Trade Debtors		35,496		37,271

						Other Debtors, Deposits & Prepayments		49,613		48,133

						Cash & Deposits With Licensed Banks		12,531		14,559

								175,528		146,273

		7		Current Liabilities

						Short Term Borrowings		21,363		12,893

						Trade Creditors		83,262		85,399

						Other Creditors & Accruals		68,996		48,252

						Amount Due To Immediate Holding Company		21,286		48,670

						Hire Purchase & Lease Creditors		1,580		848

						Provision for Taxation		18,584		19,823

						Liability Under Bank Guarantee		-		5,140

								215,071		221,025

		8		Net Current Assets/(Liabilities)				(39,543)		(74,752)

								289,369		288,385

		9		Shareholders' Funds

				Share Capital				120,000		120,000

				Reserves

						Share Premium		20,915		20,915

						Reserves on Consolidation		13,781		13,781

						Retained Profit		50,816		39,953

								205,512		194,649

		10		Minority Interests				2,431		13,036

		11		Long Term Borrowings				30,323		45,279

		12		Other Long Term Liabilities				51,103		35,421

								289,369		288,385

		13		Net tangible assets per share [sen]				170.9		161.8
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Sheet1

						INDIVIDUAL				CUMULATIVE

						QUARTER				QUARTER

						Current Year				Current Year

				CONSOLIDATED INCOME STATEMENT		Quarter				To-Date

						30-Sep-99				30-Sep-99

						RM'000				RM'000

		1(a)		Turnover		18,187				70,656

		(b)		Investment Income		- 0				- 0

		(c)		Other income including interest income		534				1,136

		2(a)		Operating profit before interest on borrowings, depreciation		2,795				12,030

				and amortisation, exceptional items, income tax, minority

				interests and extraordinary items

		(b)		Interest on borrowings		(515)				(1,661)

		(c)		Depreciation and amortisation		(563)				(1,667)

		(d)		Exceptional items		-				-

		(e)		Operating profit after interest on borrowings, depreciation		1,717				8,702

				and amortisation, exceptional items, but before income tax,

				minority interests and extraordinary items

		(f)		Share in the results of associated companies		-				(252)

		(g)		Profit before taxation, minority interests and		1,717				8,450

				extraordinary items

		(h)		Taxation		(391)				(391)

		(i)		(i)   Profit after taxation before minority interests		1,326				8,059

				(ii)  Add : (Less) : Minority interests		1,530				2,804

		(j)		Profit after taxation attributable to members of the company		2,856				10,863

		(k)		(i)   Extraordinary items		-				-

				(ii)  Less : Minority interests		-				-

				(iii) Extraordinary items attributable to members of the company		-				-

		(l)		Profit after taxation and extraordinary items attributable to the

				members of the company		2,856				10,863

		3 (a)		Earnings per share based on 2(j) above after deducting any

				provision for preference dividends, if any :-

				(i)  Basic (based on 120,000,002 ordinary shares) [sen]		2.38				9.05

				(ii) Fully diluted [sen]		N/A				N/A






